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To Have anp 70 Houp, all and slogular the sald property unto the Mortgagée, It succossorn and assigns forover,

The Mortgagor covenants that he is Lawfully selzed of the promlses heroinabove desoribed fn feo simplo absolute
(or such other estate, if any, s Is stated hercinbefore), that bo bas good right and lawlul authority to sell, oonvey,
or enoumber the same, and that the premises are freo and olesr of all liens and encumbrances whatscever excopt ag
herefn otherwise resited. The Mortgagor further covenants to warrant and forever dofond all and elngular the
promises a8 hereln oonvoyed, unto the Mortgageo forover, from T:d agalnst the Mortgagor and all porsons wh
lawfully elaiming the samo or any part thereof, -

The Mortgagor covenants and agress aa follows:

1, Ho will promptly pay the principal of and {nterest on the Indebtedneas evidencod by the sald noto, at the
time and in the manner thereln provided, Privilego {a reserved to propay at any time, without premium or foe, the
ontire Indebtedness or any part thereof not loes than the amouat of ono {nstallment, or ono hundred dollars ($100.00),
whichever is less, . .

2. Together with, and In nddition to, the monthly payments of prinelpsl and inberest payable under the terma
of the note secured hereby, ho will pay to the Mortgngen as truates (undor the termg of thia trust as horeinafter
stated) on tho first day of each month until tho said noto js fully paid: .

() A sum equal to the ground rents, if any, text due, plus the premlums that will next besorme dus and payable
on policles of fire and other hazard | coveriog the mortgaged prop: Y, plus taxes and asseassments
next due on the mortgaged property (all es estimated by the Mortgages, and of which the Mortgagor 1s
notifled) less all sums already paid therefor divided by tho number of months to elapeo bofore one month

* prior to the date when such ground rents, premiums, taxes and aasessments will besome dellnquent, such
sumsa {0 bo held by Mortgagee tn trust to pay sald ground rents, premiurms, taxes and spooial asscsmonts,

(b) The sggregate of the unt payable p t to suby A_, ph (s) and those payabls on the note ssoured
horeby, ehall bs pald n a aingle payment each month, to bs applied to the following items in tho order
stated: . . .

(1) taxes, spectal Menu, fire and other hasard insurance premiuma;
(1s) intercat on the nots seoured herel ;and '
(1) smortlzation of the prinelpal of sald note, ]

Any definienoy fn the amount of such sggrogate monthly payment, ehall, unless made good by the
Mortgagor priar.to the dus date of the next such payment, consiitute an event of default under this
mortgage. - At Morigagee's option, Mortgagor will pay & “lato charge” not excooding four per
contum (4%) of any installment when paid more thas fifteen (15) doys after the due date thereof,

 to cover tho extra expenss lnvolved in handling delinquent paymeata, but such “lats charge” ghall
nat ba payable out of the procesds of any sale mede to satisly the indsbtadnss seoured herehy,
unlees sush procoeds-are sufficlent to discharge the entire indsbtedness sud all proper costs and
expenseq secured thereby, )

3. 1t the total of the puyments made by the Mortgagor nider () of parsgraph 2 preceding shall excond the
amount of payments actuslly made by the Mortgagen as trustes for taxes or assessments or Inauranse promiuma,
23 tho cose may bo, such excoss shall bo eredited on subsoquont paymonts to be made by the Mortgagor for such
itoms or, at the option of Mortgngen as truateo, may be'refunded to the Mortgagor, 1f, bowover, such monthly
paymonts shall not b sufficiont to pay sueh ithng when the same shall bocomo dus and payable, then the
Mortgagor shall pay to the Mortgageo s trustes any amount nocessnry to make up the deficlensy, Such
payment will be mado within thirty (30) days after written noties from the Mortgages stating the amount of the

* doficioncy, which notice may be given by mail, If at any time the Mortgagor shall tender to the Mortguges, in
- accordance with the provisions of the note sogured hersby, full payment of the entita indsbtodrioss roprosented
thereby, the Marigaged as trustee shall; in computing the smount, of such Indebtedness, credit to the aecount
of the Mortgsgor aiy oradit balance tomafning under the ‘provisions of (a) of paragraph 2 hereof,:: I there
shall be & default under any of the provisigns of this martgage rosulting in a public sals of the premiscs covered




